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THIS INDENTURE, hade and entered Into this day by and between "“ b 2 o I
~ whose addressls . B Es T A B 2. e :l ‘ ; 'HE—AEM 0 IR
- )_n- ESOT0 . - wm} R ',-"as Qrantor .(hereln destgnateé;t as "Debtor”), and

'-___.zhmms_mmm

a6 Trustoe, and TRUSTMARK NATIONAL BANK deokeen, Mtsslselppl as Benefiolary (hatem designated as
“Secured Party"), WITNESSETH: v

WHEREAS, Debter Is indebted to Seoured Party tn the tu’ll sum of .:
! 001100 IR : ' J -

e rk Equl.ty une Aooount Agmement (herellnaftel‘ Agrﬁement)r

payable in aeoordanoe with the terms thereof, o ..pvon ?ate herewith, bearing Interest at tle rate specified in
the Agreament. provtdlnq for payment of attorney‘e fees or eolleetlon It not paid according to the terms thereof

and belng due and payable In fullon _ g , The Agreement proyides for obligatory
advanees. repayments, and readvanoee under a revetvlnq line of credit to the makimum amount of

$___40, oen Q0 (8l to be aeeurect-b thte Deed of Trust

From the date of. the Agreement untll Deoember 31. 997 the lndebtedness shall bear Interest at the rate of
7% ?er annim; thereafter, the Indebtedness under thef‘;agreement shall bear interest on abvances thereunder
at the fioating rate of

1.50 % per annum above the Wall Street Journel publlshed Prtme Rate, as announoed from time to time.

WHEREAS Debter deslres to secure prompt pa 'rperte ef (a) the indebtedness deserlb d above according
to its-terms 'and &ny extenslons thereof, (b) ddltlonal .and future advances with intgrest thereon which
Seoured Party may make to Debior as provlded tn Par egtaph 1, (c) any other Indebtednes$ which Debtor may
now ot heroafier owe to Secured Party ‘as provided In aragraph 2 and (d) any advances with interest which
‘Secured Party may make to protect the property hereln eonveyed as proVIded in Paragraphs 3, 4, 5 and 6 (all
be‘lng hereln referred to as the “Iindebtedness’ 't i |

NOW THEREFOBE in oenstderatloh of the extettnq end future lndebtedness hereln, Detptor hereby cOnveys
and warrants unto Trusiee the land deeorlbed boldw : eltuated Inthe

: 'Git_y of : ypwo _ ' Oouhty of hESO"“ﬂ |State of Mississippi:

' SEE EKHIBIT nAY
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together with 8!l improvements and appurtenances now. of hereafier erected on, and all fixtures of any and evary description now or
hereafter attached to, said land (el being herein referred 1o &s the "Property”). Notwithstanding any provision ib this agreement of in
any other agreement with Secured Party, the Secured Party’ shall not have 8 nonpossessory security interest {n end its Collateral o
Property shall not intiute any household goods (as deﬁnedj.igp_l?acliﬁrﬁi_'fiﬁes'erve Board Reguistion AA, Subpart B), unless the household
goods are identified in & security egreement and sre acquired a3 B fesiit-of a purchase money obligation. Such household goods shall
only secure said purchase inoney obligation {including any refinancing thergof.}. ;

THIS CONVEYANCE, HOWEVER, 15 IN TRUST 10 securé prompt payment of all existing and future indebtedness due by Debtor
to Secured Party undar the provisions of this Deed of Trust. If Debtof shall pay ssid indebledness promptly when due and shall
- perform all covenants mage by Debtor, then this conveyange shall bs void and of no effect. If Debtor shall be, in default as provided

in Paragraph 8, then, in that event, the entiré indebledriss, together with all interest accrued thereon, ghall, at the option of
Secured Party, be 8nd become at once due and payable Without, notice o Debtor. and Trustee shali, at the request of Secured
Party. sell the Property conveyed, or a sufficiency thetedf, to spusty the indebtedness at public outcry 1o the highest bidder for

cash, Sale of the property shall be advertised for threg consecutive weeks preceding the sele in a newspaper published in the
county where the Propeity is situatéd, or if hone is 50 ‘ppblished, :then in spme newspaper having a general circulation therein,
snd by posting 8 notice for the same time at the' courthdusé of 4he seme county. The notice and 'advertisement shall disclose
the names of. the original ‘debtors. in this Deed of Trust, Debtors faive the provisions of Section 89-1.55 of the Mississippi Code
of 1872 'as amended, if bny, as far as this section restricts the right of Trustee to offer at sale more than 160 acres at a time,

and Trusteé may offer the property herein conveyed &s 8 whole, iegardles_s of how it is described. .

if the Property is situated in two or more coun:;es._ of in two judicial districts of 1he same cou_my,.Truste# shall have full power
to select in which county, of Judicial district, the sale of th@ properly is"1o be mada, nowspaper adverlisement published and notice
of sale posted, and Trustee's selection shall be binding ypon (eblor.and Secured Party. Should Secured Party be a corporation
or an uningorporated assotiation, then any officer thereof may déciare ‘Debtor o be in defeult as providad in Paragraph 9 and
request Trustee 10 soll the Property. Secured Party ghail :have the sédrhe right 10 putchase the property at the foreclosure sale 8s
would & purchaser who is not & party to this Deed of Trust. R - :

From the proceeds of tha sale Trustee shall first pay )t costs of the sale including reasonable compenéation to Trustee, then
the Indebtedness due Secured Party by Debtor, including aceruid intérest and attorney's fees . gue for collgetion of the debt; and
then, lastly, any balance remaining to Debtor. o Lot T : ;

IT 1S AGREED that this conveyance is made subject tb the covenants, stipulations and conditions set f{prth below which shall
be binding upon 81l parties hereto. L oo : i

1. This Deed of Trust shall also secure 8!l future and a,dd'itio'nga!-a’dyances which Secured Party may make to Debtor from time
10 time upon the security herein conveyed. Any suych advance ‘shall be secured by this Deed of Trust and shall not exceed
$260,000.00.- ' : : oL T U ;

3. This Deed of Trust shall also secure any and sll other Indebledness of Debtor due to Secured Party with interest thereon
as specified, ‘or of any one of the Debtors should ‘there be morfe thah one, whether direct or contingent.: primary or secondary,
sole, joint o1 several, now existing or hereafter arising a1 Bny time baefore cancallation of this Deed of Tr@st. Such Indebledness

may be evidented by note, open sccount, overdraft, endorsemant, guarenty or otherwise. .

3. Debtor shall keep &l improvements on the Iand hérein cohveyed insured against fire, all hazards inpluded within the term
extended coverage”, fiood in aress designated by the U.§, Department of Housing and Urban Development as being subject to
overfiow &nd such other hazerds 8s Secured Party may reasonably require in suth amounts as Debtor may determine but for not
less than the Indebledness secured by this Deed of Trust. Ail policies shall be written by reliable insurancd companies acceptable
to Secured Party, shall include standard loss payable clauses in fevor of Secured Party and shall be defivered to Secured Party.
Dabtor shall promptly pay when due all premiums chargéd Yor spch insurance, and shall furnish Secured Party the premium receipts
for inspection. Upbn Debtor's failure to pay the premium| 'Secired Party shall have the right, but not the obligation, to pay such
premiums, In the event of & loss covered by the insyrance in rce,-Deblor shall promptly notify Secured Party who may make

proof of loss if timely proof is not made by Debtor. All 1dss ‘pay '_'Fén'ts shall be made directly to Secured Ppriy as loss payee who

may ‘either apply the pfoceeds to the repair or restoration ot ﬁtﬁe‘ damaged improvements ot to the indebtedness of Debtor. or
relsags such procéeds in whole or in part to Dsbtor. ' o :

" 4. Debtor shall pay ell 1axes and assessments, general of special, levied against the Property of upon,the interest of Trustee
or Secured Perty therein, during the term of this Deed 4f Trust before such taxes of assessments becone delinquent, and shall
furnish Secured Party the tax receipts for inspection, Should Débtor fail to pay all taxes and assessments when due, Secured Party

shall have tha right, but niot the obligation, to make these paymerits. !
6. Dabtor ghall keep the Property in good repair and shall not permit or commit waste, impairment br deterioration thereof.
Debtor shall use the Property for lawful purposes only. Secured Party may make o arrange to be made entries upon and inspections
of the Propetty after first giving Debtor notice prior to any inspaction specilying 8 just cause related to Secured Party’'s interest
in the Property, Secured Party shall have the right, but-not the gbligation, to cause needed repairs to be made to the Property
after first affording Debtor a reasonable opportunity 1o make the fepaits. :
'~ Should the purpose of the primary Indebtedness for which this Deed of Trust is given as security be for construction of
. improvements on the fand herein conveyed, Secured Party shall ‘have the right to make or arrange 10 be made entries upon the
Property and inspections of the construction in progress. Should Secured Party determine that Debtor is fgiling o perform such
construction in 8 timely and satisfactory manner, Securad Party shall have the right, but not the obligatich, to take charge of and
proceed with the construction at the expense of Debtor sfter tirst sffording Debtor & reasonable oppbriunity to continue the
construction in 8 manner apresable to Secured Party. | : :

8. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Pafagraphs 3, 4 and 5 shall
be secured by this Deed of Trust as advances made 1o protect the Property end shell be payable by Debidr 10 Secured Party. with
interest at the rate specified in the note representing the rimary Indebtedness, within thirty days following written demand for
payment sent by Secured Party to Debtor by certified mall. Retéipts Yor insurancé premiums, taxes and fopair or construction costs
fot which Secured Party has made payment shall serve 8% conciysive evidence thereof. S
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EXHIBIT "A"

IN RE: DONNA GAULDING

10.5 acres in the Southwest quarter of Section 8, Township 3 South, Range 9 West
described as follows:

Commencing at the Southeast corner of the Southwest quarter of Section 8; thence North 5
degrees 40 minutes West along the East line of said quarter Section 378.7 feet to a point;
thence North 82 degrees 43 minutes West 295.14 feet to a point; thence North 1 degree 00
minutes 592.0 feet to the Point of Beginning (which point is the Northeast corner of the
Patterson 10 acres as conveyed by the Deed in Book 103, Page 453); thence with
Patterson’s North line North 61 degrees 00 minutes West 622.0 feet to Pattersons
Northwest corner; thence North 8 degrees 29 minules East 758.6 feet to a point; thence
North 78 degrees 30 minutes Kast 266.49 feet to a point; thence South 45 degrees 00
minutes East 215 feet to a point; thence South 1 degree 00 minutes East 949.3 feet to a
poini; thence South 11 degrees 50 minutes East 496 feet to a point; thence North 61
degrees 0 minutes West 105 feet to the Point of Beginning.

SIGNED FOR IDENTIFICATION: DATED: MAY 19, 1997

Lomnee i

DONNA GAULDING d




- by Debtor, excluding (s) & trahsfer by devise, by descent p[,'fb%{ oparat

"hereto subject 4o, i;)he provisions of Paragraph B. If thare be ripts tha

s 909 666

7. As additional security Débtor heteby assi?ns 10 Securad Party 4l ters a_ccrmrgg on the Property. Debtor shall have the right to collect
and retain the rents s tong as Debtor is not in defaull a8 provided ih .Paragra;‘:h - In the event of default, Secured Party i person, by
an agent of by a judicially appointed receiver, shall be,anmlaﬁ 10 afiter upon, take possession of and manage the' Property and collect the
rents. All rants so collectad shall be applied first to 1he costs bf manahing the Property and collecting the rents, including fees for a receiver
and an atlorney. commissions 10 rental agents, tepairs and dther necessary related expenses and then 1o paymentsil' on the indebtedness.

8. If a lien is created subordinate to this Deed of Trust, ot it all &r nr parL of the Propenty, or an interest therdin, is sold or transferred

aTAUON Of law upon the death of & joint owher or (b) the grant of a -
leasehold int N to. purchase, Secured Party may declare all khe Indebtedness 1o be
immediately :due - and . payable. Secured Party -‘shall *. be.-;--?g_emaq 10 have waived such option to accelerate if,
prior or subsaquent to the sale or transfor, Secured Pa o Egb OI's UCCASSOr in interest reach agreement in writing that the credit
of such successor in interést is satisfactory 10 Secured | arty and 'that ¥he Successor in interest will assume ihé Indebtedness so as to
becomne perspnally lisble for the paymant thereof, Upon Debtor's Buccessor in intérest executing 8 written assump!
in writing by Secured Party, Secured Party shall relsase Dablof from sl

leasehold interast of three years or less not containing ar -

OF i if . ion agreement accepted
obligations under the Deed of Trust and the Indebtedness.

option, then any extension or modification of the terms of tepayment from time to yme by Secured Party shall not operate to release
Debtor or Debtor's successor in inlerest from any liability impoged by this Deed of Trust of by the Indebtedness. |

It Secured Party elocts to gxercise the option 1o accelerals, s ?rbvided in this paragraph, Secuted Party shall send Debtor notice of
acceloration by ertified mail. Such notice shall provide a period of thirty days from the date of mailing within which Debtor may pay the
Prior 10 thé expiration of thirly days. Secured Party may, without further notice

It the conditions fesulting in & waiver of the option 1o adx;elerata sre ot satisfied, and if Secured Party eled’fts not 10 exercise such

Indebtedriess in ful|, If Debter fails to pay such Indebtedneg '
to Debtor. invoke any remedies et forth in this Deed of Trust,’

Lo ' d L T R L . . 3
8. Debior shall be in defaul under the provisions of this Dead of Trust if Debtor (a) shall fail to comply with any of Debior's covenants
or obligations tontainad ."'2'9"‘- {b) shall fail 1o pay any of the Indebledness secured hereby, or any installment the [eof or interest thereon,
a5 such Indebtédnass,” installment or interest shall be due by tontractual pgreement or by acceleration. (c) shall become bankrupt or
@nsorlvp?i glar %9. Placed in recelvership, {d) shall, if s cor, r8lioh, & parinarship of Bn unincorporated essociation, be
involuntarity, or (e

) it Secured Party in good faith deems fself insécure and itg prospect of repayment seriously impaifed.

dissolved voluntarily or

' . - . E' . B . i i .'l':':-: ".I ||I : . | . . |
10. 3f this Doed of trust is subordinate to any other Daed of Trugt ot lign of any kind, Debtor shall faithfully perfotm all of the obligations
undar such prior Deed of Trust or lien and shall not: without ‘Setyred Party's prior writien consent, increaﬁe the amount of any
indebledness socurad by .smch_,_grior Deed of Trust or lien beyond 11‘\3 &modint outstanding on the date hereof, Debtor reBresenls and
wartants that execution of this Deed of Trust does not constitute n defeult under any prior Deed of Trust or lien.: Secured Party may, in
the avont of & default under the prior Deed of Trust or fien; Bt its option dnd without notice, declare the amountp secured by this deed
of trust immediatély due and payable, or Secured Party may pay ot perform any such defaulted Deed of Trust of lien, and any costs in
conneclion thetowith shall be due and payable on temand, -shall be secured hereby and shall bear interest from the date of demand until
paid or reimbursed 8t the rate provided in the Loan Agreement, - . T . ;

. 11. Secured Party may a1 any time, without :?ivi Tormal notice 5o the original or sny successor Trustee, or o Debtor, and without
regard 1o the willingness or inability of any such Irustea to mibcule'this ryst, sbpoint-another person or syccession of persons 1o act as
Trustée, Bng such appainted in (he execution of this ryst shall have all the pbwers vested in and obligations imposet! upon Trustee. Should
Secured Parly be a corporation or an unincorporated associstion, then any officer thereof may make such appointmerit.

12.- Each -p_ri,\'fil,_ege. oplion or remedy provided in this Deed of Trugt to Secured Party is distinct from every other privilege, option or
remedy contaitiod hersin or afforded by law or & uity, -and miay'be e?t%rg_is_qﬂ independently, concurrently, cumulatively or successively by
Secured Party or by ny other owner or holder b the Indebletiness. | ) '
remedy sfter the right 1o do so has accrued shall not constitute B 4
remedy in évent.of any subssquent accryal. S

orbearance by Secured Party In exercising dny privilege. option or
viiver of Secured Party's right to exercise sdch privilege, option or -

13.-_'th9 WOrds. “Debtor” or “Sec_urad. Party” shall pach o :.ibrqé'e"dhb_.ir;dividbal. two or more individuals, a corfaoratipn. a partnership

or an unincorporated associstion, depending on the facinal hﬁl‘g? pf thq?a'més.to this Deed of Trust, The covenanis herein contained shall

bind, and the banefits herain provided shall inure to, the raspattive legal or personal representatives. successors or assigns of the parties
p

; fiipre that ohe Debtor, then Debtor's obligations shall be joint and several.
Whanever in this Dead of Trust the context 8o réquires, the singulat shall include the plural and the plural the sindular. Notices required
herein from Secured Party 1o Deblor shall be sent 1o the address of Debldr ehdwn in this Deed of Trust. ;

‘Nmmesswnédw'm'h“’m'mo”d““@‘mﬁ. e 191 day of May | 19_97.
o | | o 5-;' INDIVIDUAL SIGNATURES ::
- DONNA GAULDING : @)
i_
|waw&muom.soamgm :_
STATEOF MISSISSIPPI o -
COUNTY OF - .. DESOTO o

This daypemmly appoared before me, the undersigned uw»my ;ln_ and for the State and oouﬁty aforeaatd the within named
_DONNA GAULDING R _

who edknowledged that . Tig /She  eigned and delivered the foregoing Deed of Trust on the day and yesr therein mentioned.
Qiven under my ha;rméﬂm»mdf of_tioo..“_tmo the__19¢ ;1‘.“ " dayol May 19 97.

T b i g .
My conmiosol SPLRISTon E4pis on: Novomber 14, 1699
- ] ) e VW j )
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